Chairman’s Speech
Dear Members

It is indeed a great pleasure to be with you once again and extend a very warm welcome to all of you on the Fifth Annual General Meeting of your company.

Overview

During the year 2003-04 your company registered a turnover of Rs. 295.78 Lakhs amidst challenging marketing conditions and economic slowdown and made a Profit before Interest and Depreciation of Rs. 65.28 Lakhs in the Year 2003-04 and the turnover of the Company increased from Rs. 183.36 Crores in the Year 2002-2003 to Rs. 295.78 Lakhs in the Year 2003-2004
The Company has tied up with convergent Technology, Bangalore to provide wireless Internet in Hotels in the State of AP and Karnataka. Till date we have successfully completed the same at TAJ Banjara, Hyderabad and in all the TAJ Hotels at Bangalore and as on date we have tied up with another 5 Three Star and Five Star hotels at Bangalore and the services will be commenced shortly

The Company has geared up to provide VOIP services in the two States and in now in positions to start the same in large scale. The turnover in this segment will be seen in the financial year 2004-2005

In VOIP segment I would like to inform you that Singtel people met us thee days back and we have finalized a deal with them where we will work jointly to promote VOIP services in two states

Conclusion:

I would like to thank the Board for its contribution and guidance. I express my thanks to all the members for the confidence reposed in the management and look forward to a long association with us. The company on its part will endeavor its best to meet the expectations of the members.
Finally my sincere thanks goes to our customers, associates, vendors, bankers, Government and regulatory authorities and staff, who have been instrumental in our progress.

